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Date: 23" May 2025

To,

The Manager,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051.

Reference: SEBI (LODR) Regulations, 2015
Scrip Code: ALUWIND
Scrip Name: Aluwind Infra-Tech Limited (formerly known as Aluwind Architectural Limited)

Subject: Outcome of Board Meeting held on Friday, 23" May 2025 as per Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

With reference to above, we would like to inform you that the Board of Directors of the Company at
their meeting held today, inter-alia, transacted the following businesses:

1. The Board of Directors (“the Board™) of the Company at its Meeting held on 23" May 2025,
commenced at 07.00 PM and concluded at 09.00 P.M. has approved the financial results of the
Company for the half-yearly and year ended 31 March 2025.

2. The said financial results prepared in terms of Regulation 33 of the SEBI (LODR), 2015 together
with Auditors’ Report are enclosed herewith as Annexure-A. These results are also being uploaded
on the Company’s website at www.aluwind.net.

The Company hereby declares that the Auditor have expressed an unmodified opinion in the
Auditor's Report on the Financials Results for the half year and financial year ended on 315 March
2025 under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015.

3. Approval of Statement of Deviation for the Quarter and half year ended 31 March 2025 pursuant
to regulation 32 of the SEBI(LODR),2015 as approved by the Audit Committee of the Company.

4. Statement of Utilization Certificate as issued by the Statutory Auditor of the Company pursuant to
NSE circular NSE/CML/2024/23 dated September 05 2024 as approved by the Audit Committee.
The same is attached herewith.

5. Withdrawal the Board resolution passed on 05" February 2025 for incorporation of Aluwind
Engineering Private Limited.
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6. In compliance with the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors based on the
recommendation of the Nomination & Remuneration Committee has inter-alia approved the
“Employee Stock Options Policy, 2025 for the grant of stock options to eligible employees of the
Company subject to the approval of the shareholders of the Company in compliance with the
provisions of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 (“SBEB
Regulations™).

The details required under Regulations 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/0155
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11™ November 2024 are provided in the Annexure-B and
the same is enclosed.

We would like to further inform you that our company currently has a healthy order book
valued at approximately INR 302 crore.

The Board Meeting commenced at 07.00 P.M and concluded at 09.00 P.M. This is for the information
and records purposes.

Thanking you,

Yours faithfully,
For Aluwind Infra-Tech Limited
(Formerly known as Aluwind Architectural Limited)

Harsh Singh Solanki
Company Secretary & Compliance Certificate
ICSI Membership No A64393

Date: 23" May 2025
Place: Mumbai

Encl:
1. Financial Results of the Company for the Half year and financial year ended 31* March 2025.
2. Details of Aluwind Employee Stock Option Plan, 2025 (“ESOP 2025” or “ESOP Scheme”)
3. Utilization Certificate issued by the Statutory Auditor pursuant to NSE/CML/2024/23 dated

September 05, 2024




Annexure- A

R Kejriwal & Co.

Chartered Accountants

2, Aastha, 2/906, Hira Modi Sheri, Opp. Gujarat Samachar Press, Ring Road, Surat-395002
Email-id: audit@rkejriwal.com, Tel: 261-3599664

Independent Auditor's Report on the Half Yearly Audited Standalone Financial Resulis
and Year end Results of the Company Pursuant to Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015.

To,

The Board of Directors of

M/s. Aluwind Infra-Tech Limited

(Formerly known as Aluwind Architectural Limited)

Opinion

We have audited the accompanying standalone financial resuits of Aluwind Infra-Tech
Limited (Formerly known as Aluwind Architectural Limited) (“the company”) for the half year
ended 315t March, 2025 and the year end results as at 315t March, 2025, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial resulis:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and other financial
information for the half year ended 315t March, 2025 as well as the year end results
as at 315t March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year end standalone financial resulits
have been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other financial information in accordance
with the recognition and measurement principles laid down in Accounting Standard 25,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions -
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

® |[dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtam;pudit evidence that is sufficient and
. . . SRAVIAL SN . . .
appropriate to provide a basis for quk opiniencThe risk of not detecting a material
misstatement resulting from fraul'k. /s higher t\‘ap\ for one resulting from error, as
fraud may involve collusion, fo , igtefitionalfbmissions, misrepresentations, or
the override of internal control. '
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® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

® FEvaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the half year ended 31st
March 2025, being the balancing figures between the audited figures in respect of the
full financial year and the unaudited figures in respect of 15t half year of the current
financial year.

For R. Kejriwal & Co
Chartered Accountants

Khushboo Shah
Partner

Membership No. 171607
FRN: 133558W e
UDIN: 25171607BMTENA8048

Place: Surat
Date: 23/05/2025
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STATEMENT OF AUDlTED FIHANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2025

For: Aluwind lnfra-’rech Limited
{Formerly-known-as Aluwind Architectural L:mited}
Murn Manahar Ramshankar Kabra

Managing Director

DIN::D01768667

Placer Mumbai
Date: 28]05!2025

. {Amount in lakhsg)
. : - For the Half Year ended . For the Year ended
Partlculars - - 31-Ma£;‘2025 30.-Sep-2024 31.Mar-2024 31-Mar.2025 31.Mar-2024
Audited Unaudited Audited Audited Audited
1 income ] N i :
a . Revenue from Operafions 8,378.7% 454575 #4,208.58 10,922.48 8,342,714
b Otherincome: 98.97 33.03 9.94 130.00 16.76
TOTAL INCOME 8,473.70 457878 4,216.50 11,05247 .8,859.47
2  Exponses : .
a Cost of Materials consumed 4,624,186 3,650.20 2,804,28 8,274.36 5,819.08
1b Purchase of stock-in-trade - - - - -
1 ¢ Changes in Inventories of finished goods,work- ) )
In-progress and stock-in-tmde Lo {57.73} {606,12) {64.10) {6B3.84) 25.13
d Employses banefit, axpense. 639.39 837.76 461,18 147715 §33.81
e Depreciation and-amortisation expense 60.86 49,14 5155 110.00 84,16
t. Financs Cost . 75.29 44,88 39.82 120.14 80.37
g Otharexpenditure 336,19 300.13 308,69 836,32 48314
.. TOTAL EXPENSES : 5,676,185 T 4,275.97 368143 9,954.13 7.336.59 |
3" Piofit{ (Loss) ffom operations before’ S
’ :}'-extraord‘nary&excephonal Hems. (1-2) - 795.53 302.81 §25.08 1,008.34 1,022.88
; 4 Exospnonal itery C - - M - -
L 5 Proﬁtl(l.oss) from ordmaxyacnvmes before
: " extra ordinary ltems’ (3-4) 79553 302.81 525.08 1,088.34 1,022.88
{6 Exraordinary iem. . z S = =
<47 Profits (Loss) Béfor’é.ﬁx»,(&fs) 795.53 302.81 525,08 1,098:84 1,022,88
|8 TaxExpense 20840 | ~76.60 45.35 28621 26842
1) “Current Tax 197.82 82,02 134.88 279.64 -~ 28341
2)  Defarredtax - (1.99) (5.33) 8,57 L oesy - 501
’ ..3)' Eerlier'yeariax v 18,71 o1ty : s 4882 : -
3'é“*"NetProﬁ!l(Loss)fromordmaryacuvme : fter : B : , e o
o .tax fmm COnﬁnuing Operatmnsﬂ-s) 586,181 - 226,01 381.63 -B12:14. 754.46
0 ProﬁlLoss from disccmmumg oggraﬁon - - - - -
11 Tax E\x&nseof-DlsoonUnu ng Oparatfons, - - - - -
: 12 Prof VLOss from disconﬂnuur;g operahonsaﬁer ‘
o tax (1011} - . - - 5 -1
. ': 13 Net Proﬁtl(Loss) Iorthapenod (9+’[2) - 586,13 228,01 381,83 812.14 754.48
.14 : ' Z ' 2.484.74 2,484.74 1,824.74 248474 182474
: Paid-up equity share wpxtal (Face Value Rs 1 0)
S 16 »Eammgs Per Share: (EPS)
"1 & Basiceamings. (Ioss) pershare from continuing
-} anddiscontinued cperations. . 2,36 0.91 2,08 3.27 443
b Diluted'eamings {loss) per share from - .
’ "contmuing and dlswmmued operaﬁons 2,36 0.91 2.08 3.27 4.13
‘1s.bebt Equiy’ ratio - 0.22 0,45 0.51 022 051
- {ﬂ;g_ibﬁemoe Coverage Raﬂo 15.18 .20 g4 1273 2 1133
13 ImerestServlce CoverageRaﬁ 18,95 11,99 1490 | 16:28 | C 1842
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BALANGE SHEET AS AT MARCH 31, 2025

{Amount in lakhs)

6o0sAB|

+ As at March 31,2025 As atMarch: 31,2024 ¢
Audited Audited oy
2,484.74 . 4.824.74
- 3,484.35 | -832.21
5.965.09 3.456.95
112.74 86.77
15,17 1
127.91
1,196.72
266.41
°2,168.44
1,30276 | -
29349 |
5,257.62
- 11,354.83
? ,_'perty, Plant and Equipment and Intangible. assets g
1) Prop erty, Plant& Equlpment 687.94 64953 | -
' : 0.09 009 |
.9.68 748
415.93 52,61
12,95 1830
- I 152,86
BTO7 e
1,212.56. 92506
13,054.10 1,133.80
2:941.93 £2,043211
4242 2100
338941 0 58,36
3,167.19 1,635.86 |
T 10,440.27 5,080.42.|
11,354.83.

_6,005.18 "

For Aluwind ]nfra-Tech Limited

(ch:eﬂy known as Aluwind Architectural Limited) .- =~

SMurli Manohar Ramshankar Kabra

Managmg Director
DIN: 00178667
Place: Mumbai

. Date: 23/05/2025
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" CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 ‘
{Amount in lak'ns}

For the’yaar ended | Fortheyearended
Part‘icu!ars v - March:31, 2025 _.- March 34} 2024
S L R ’ sAudited ~Audited
: A CASH FLOW FROM OPERATING AC‘NVITIES : : e

© NetP ofitBefore”‘l'axand i‘-’.xtraordlnary ltems I 1,098.34 : 1,022.88

o -.Adjustmentsfor S _— - o} o
: Depi’eciation e T B : o ‘ 110,00 § - - o 2T 84,18
13 st o _ » v 12014 S 80,87
: e @asn) “(6.80)

. (Proﬁt)/ loss-on. sa!e ofassets {D.06)1 - ‘ (1.18)
‘Capital: gain on'sdle ofmvestments; ’ 26.42 S .
».Operatlng Pmﬁt beforeWor}dng Capltai Changes P 4,310,084 e ._1.189.43 '

AG Workirig C: : - ‘ Foa

Ce2029) o (19482)]
898.72)| o (e1sady|
(27859)| v . 3BT -
(1,531.38) - 283
_ ; 4,08766:] ol
. increasef(D TE e) in Other rrent Liabilities 664,90
: 1ncreasel(De" ase) in ShortTen'n Provisions: : S . 1146
o o S . {1,654.88)|
297231.".
B - {1,832.00)}
Ay L w4, 832,08
(152.38)} 4 {134.18)
150 - S 2,00
@874 . 12050
3087y ey
15286 |
(2.95)
44.81
- {376.75)]
®y. - {376.75)
660.00 -
. 2,040.01 : -
e \ 4597 | 0 (aeas)
" Procéads from: Short-term bormwmgs 1428 " B8040
lnterest&f—'inance Cost B (120.14)1 . C T {80.37)
e o . : 264007 ¢ - . 481,37
S Net Cash Flow ffom Fina ing"Activiﬁes : . {C} 2,640.07 s 461.37
'Netincreasem 3G 'in Cash&Cash Equivalents (A+B+C) 43122 : 12&49 5
sh, & 'szqu:valentsAsAtBeginnmg ‘of the Year i 210.80: S 8B
Cash&Cash Eqﬁivalents AsAtEnd ofthe Yaar . 842421 21080

For Aluwind Infra<Tech letted R
(Formerly knovm as Aliivind Architéctural L:mited). :

Mutll Manohar Ramshankar Kabra
‘Managing Director
_'DIN: 00178887
Place: Mumbai
Date: 23/05/2025
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 Notes:

v AThe above audlted=:standalone fnanmal resulls whfch are: publnshed in-accordance with. Regulahon 33:of. the SEBI (Listmg

2. Pursuant to the Regu|atxons 13(3) of SEBI {Listing Oblrgahons and Disclosure Reqwrement) Regulatxons 2015we ‘are
B ;’enciosmg heremth the details regarding investor's complaints: -

Parﬁcu!ars L o : . No.of Complaints
- {No. of Investor complaints: pendmg at the begmnmg of half year Nit
i Recewed during ih"”haifyear ‘ S Nit
d of half year R Lo s - Nit

;. -3y ,‘As the company is llsted oh Emerge SME Platiorm cf NSE, ithas been exempted from applicability of IND-As as per prowso iow '
Ul 4 of Companies (lndlan Accountmg Standards) Rules, 2015.

SRR 4). ';‘The Company is: engaged in fabncat(on and.instaliation of Aluminium Windows: and Glass Facade work The company
L 'operates ins only one segment hence segment reporting is notappncable :

B 5) R “The ﬁgures for?the'prewous yearl penods have been regrouped I rearranged wherever necessary.

' 6‘)‘. /.:The above results are: avauab!e on the websute of the Company

; 7 Pro'ce,eds_fr,bm lniﬂal:Pubh'c offer_nf equity _shere have. baen uﬁlized as under:

: : B L Amount in lakhs.
o Parﬂculars R S e Proposed | Utllised 1111 31.03.2025 ‘Balance "
©Working. Capltal Requirement L '2:045.00f o 2,045.00| -
: [General Corporate Purposes”. es5. 01t 64933 5.67
jssgse{EkpenSés" 2689817 260.89 B
. [Total —2,570.00 . 2,964.33] . 5.67]

*Re B, 00 iakhs which remain unutlllsed towards the Issue Expense and has been allocated to Genera] Cnrporate Purpose in
o accordance with Prospectus and SEBI (iCDR)

For Aluwind infra-Tech Limited
{Fomeﬁy known as-Aluwind Ammtectum! leited}

Murli Manohar Ramshankar Kabra
Managing Director '

- DIN: 00178667
Place: Mumbai

| Date; 2310572025, -
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Annexure-B

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11*

November 2024
Sr. No. | Particulars Remarks
1. | Brief details of options | The ESOP 2025 contemplates grant of 1,25,000 Employee
granted Stock Options (“Options™) to the eligible employees of the
Company and/ or subsidiary company(ies) of the Company.
2. | Whether the scheme is in | Yes, the ESOP Scheme is in terms of SEBI (SBEB)
terms of SEBI (SBEB) | Regulations, 2021
Regulations, 2021 (if
applicable);
3. | Total number of shares | The total number of shares covered under these Options
covered by these options shall be 1,25,000.
4. | Pricing formula The exercise price per Option is INR 10/- as determined by
the Nomination and Remuneration Committee.
5. | Options vested Not applicable at this stage
6. | Time within which option | The Exercise Period for vested Options shall be a maximum
may be exercised of 3 (three) years commencing from the relevant date of
Vesting of Options, as determined by the Nomination
Remuneration Committee and shall be set out in the Grant
Letter. In case of separation from employment, the Exercise
Period shall be as set out in the ESOP
7. | Options exercised
8. | Money realized by exercise
of options Not applicable at this stage
9. | Options lapsed
10. | The total number of shares | The Equity share of face value of 10/- each, for each single
arising as a result of | Option exercised under the ESOP Scheme.
exercise of option
11. | Variation of terms of options | The Nomination Remuneration Committee may vary the
terms of ESOP 2025 subject to the terms thereof and
applicable laws.
12. | Brief details of significant | As mentioned in the Aluwind Employee Stock Option
terms Scheme, 2025, which includes:
a. The Nomination Remuneration Committee shall
administer the ESOP 2025.
b. The Options granted under the ESOP 2025 shall vest not
earlier than 1 (one) year from the date of the grant
(except in case of death or permanent incapacity) and not
later than 3 (years) from the date of the grant.
c. The maximum exercise period is 3 years from the date
of vesting, subject to the terms of the ESOP 2025
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13. | Subsequent changes or
cancellation or exercise of
such options

Not applicable at this stage

14. | Diluted earnings per share
pursuant to issue of equity
shares on exercise of

options




@K R Kejriwal & Co.

INDIA

To,

The Board of Directors,

Aluwind Infra-Tech Limited,

(Formerly known as Aluwind Architectural Limited)
604, Palm Spring Centre, Link Road,

Malad (West), Mumbeai City,

Maharashtra- 400064

Sub: Certificate of utilization of funds raised through Initial Public offer (IPO)

This is with reference to the utilization certificate as required to be issued under NSE circular
NSE/CML/2024/23 dated 05™ September 2024. We hereby certify that M/s Aluwind Infra-Tech
Limited,  (Formerly =~ known as Aluwind  Architectural  Limited) bearing  CIN:
L74210MH2003PLC140090 utilized the following amount until 315 March 2025 for objects as
specified in the prospectus issued at the time of the Initial Public offer.

(Amount in lakhs)

Sr. No. | Object as disclosed | Amount disclosed | Actual Utilised | Unutilized

in the Offer in the Offer Amount Amount

Document Document

(Prospectus) (Prospectus)
1 Working Capital

Requirement 2,045.00 2,045.00 -
2 General Corporate

Purposes* 655.01 649.33 5.67
3 Issue Expenses*

e 269.99 269.99 !
Total 2,970.00 2,964.33 5.67

*Rs 5.00 lakhs which remain unutilized towards the Issue Expense and has been allocated to
General Corporate Purpose in accordance with Prospectus and SEBI (ICDR).

The certificate was issued after verification and examination of the books of accounts and
according to the information and explanation provided to us by the company.

For R Kejriwal & Co.
Chartered Accountants
PN

Khushboo Shah

(Partner)

M. No.: 171607

FRN No.: 133558W

UDIN: 25171607BMTEMZ1027
Date: 23.05.2025

2/906, 2nd Floor Aastha, Hira Modi Sheri, Sagrampura, Ring Road, Surat - 395002.
0261 - 3599664 | audit@rkejriwal.com



